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CDP: conclusa con successo emissione inaugurale “Panda Bond” da 1

miliardo di Renminbi

Le risorse raccolte verranno destinate al supporto della crescita delle imprese italiane in Cina

Roma, 31 luglio 2019 — Cassa depositi e prestiti Spa (CDP) ha concluso oggi con successo la
sua prima emissione obbligazionaria destinata a investitori istituzionali attivi nel China Interbank
Bond Market, del valore nominale pari a 1 miliardo di Renminbi (equivalenti a circa 130 milioni di

Euro), a tasso fisso, non subordinata e non assistita da garanzie.

L’emissione, che e parte del piano di emissioni “2019 Renminbi Bonds di Cassa depositi e prestiti
S.p.A.” dellammontare massimo di 5 miliardi di Renminbi autorizzato dalla People’s Bank of
China, ha una durata di 3 anni (scadenza agosto 2022), prevede una cedola annuale del 4,50%

e ha un prezzo di 100%.

L’emissione ha registrato ordini superiori allammontare offerto consentendo cosi di fissare la

cedola nella parte bassa del range comunicato al mercato.

| titoli hanno un rating on-shore pari a AAA, assegnato dall’agenzia cinese China Chengxin
International Credit Rating Co., Ltd. (CCXI), e uguale al rating di CDP.

Bank of China ha agito quale Lead Underwriter e Lead Bookrunner dell’operazione, mentre China
Development Bank, Goldman Sachs Gao Hua Securities Company Limited, HSBC Bank (China),
ICBC e JPMorgan Chase Bank (China) hanno agito in qualita di Joint Lead Underwriters e Joint

Bookrunners.

Le risorse finanziarie derivanti dall'emissione verranno utilizzate per finanziare — sia direttamente
sia attraverso succursali cinesi di banche italiane o attraverso banche cinesi — succursali o

controllate di societa italiane costituite in Cina, per supportarne la crescita.
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CDP: 1 billion Renminbi “Panda Bond” inaugural issue closed successfully

The resources collected will be aimed at supporting the growth of Italian companies in China

Rome, 31 July 2019 — Cassa depositi e prestiti Spa (CDP) successfully closed today its first bond
issue addressed to institutional investors operating in the China Interbank Bond Market, for a
nominal amount of 1 billion Renminbi (equal to approximately to 130 million euro), fixed rate,

unsubordinated and unsecured.

The issue, part of the issuance plan “2019 Renmimbi Bonds of Cassa depositi e prestiti S.p.A.”
authorised by the People’s Bank of China, has a duration of 3 years (maturity August 2022), with

an annual coupon of 4.50% and a price of 100%.

In consideration of the orders received, higher than the amount offered, the final coupon has been

fixed at the low end of the range communicated to the market.

The notes have an on-shore rating equal to AAA, assigned by China Chengxin International Credit
Rating Co., Ltd. (CCXIl), in line with the rating assigned to CDP.

Bank of China acted as Lead Underwriter e Lead Bookrunner for the transaction, while China
Development Bank, Goldman Sachs Gao Hua Securities Company Limited, HSBC Bank (China),
ICBC and JPMorgan Chase Bank (China) acted as Joint Lead Underwriters and Joint

Bookrunners.
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The financial resources deriving from the issue will be used to finance - directly, through Chinese
branches of Italian banks or through Chinese banks - branches or subsidiaries of lItalian

companies established in China, supporting their growth.
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